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(YROXWLRQ GH OD IDFWXUDWLRQ HQ P              
 GRQQpHV 5346              

            
            

%8'*(7 ($8

 352-(7  '( %8'*(7 35,0,7,)     

3$57 &20081$/(         ¼ P   GHSXLV     

/HV TXDQWLWpV IDFWXUpHV SDU 9(2/,$ GLPLQXHQW GHSXLV   DQV           P  HQWUH      HW      



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
                               (WXGHV  SUHVWDWLRQV GH VHUYLFHV  DQDO\VHV  DVVLVWDQFH«        ¼

                    (QWUHWLHQ GX UpVHDX     ¼

                         7D[HV IRQFLqUHV     ¼

    5HGHYDQFH SRXU OD SHUIRUPDQFH GHV UpVHDX[ G HDX SRWDEOH       ¼

                               727$/ '(6 &+$5*(6 $ &$5$&7(5( *(1(5$/        ¼

                    5HPERXUVHPHQW GX SHUVRQQHO DIIHFWp SDU OD YLOOH  GHSXLV              ¼

                     727$/ '(6 &+$5*(6 '( 3(56211(/        ¼

                                   9LUHPHQW j OD VHFWLRQ G LQYHVWLVVHPHQW       ¼

                                        727$/ '8 9,57 $ /$ 6(&7,21 ' ,19(67,66(0(17       ¼

                                   'RWDWLRQ DX[ DPRUWLVVHPHQWV        ¼

                                       727$/ '27$7,21 $8; $0257,66(0(176        ¼

                                     727$/  '(3(16(6 '( )21&7,211(0(17         ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

       5HGHYDQFH SRXU OD SHUIRUPDQFH GHV UpVHDX[ G HDX SRWDEOH       ¼

                                   3URGXLW GH OD VXUWD[H YHUVpH SDU 9(2/,$        ¼
       HXURV OH P  SDUW FRPPXQDOH 

         ;        HXURV OH P   DUURQGL j        ¼ 

                    9HQWH G HDX DX 6\QG 0L[WH GH OD 6RXUFH GH OD 3DSHWHULH        ¼

                                        727$/ 9(17( '( 352'8&7,21        ¼

                               $PRUWLVVHPHQW GHV VXEYHQWLRQV G LQYHVWLVVHPHQW       ¼

                                    727$/ 23 ' 25'5( '( 75$16)(57 (175( 6(&7,216       ¼
         ([FpGHQW DQWpULHXU UHSRUWp

                                     727$/  5(&(77(6  '( )21&7,211(0(17         ¼

6(&7,21 '( )21&7,211(0(17

'(3(16(6 '( )21&7,211(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(

5(&(77(6 '( )21&7,211(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
    'pILFLW DQWpULHXU UHSRUWp

                                                 7UDYDX[ VXU OH UpVHDX        ¼

                                               727$/ 75$9$8; (1 &2856        ¼

                                $PRUWLVVHPHQW GHV VXEYHQWLRQV G LQYHVWLVVHPHQW       ¼

                                    727$/ 23 ' 25'5( 75$16)(57 (175( 6(&7,216       ¼

                                            727$/  '(3(16(6 ' ,19(67,66(0(17        ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
                          ([FpGHQW DQWpULHXU UHSRUWp

                                   $IIHFWDWLRQ GX UpVXOWDW

                        6XEYHQWLRQ '7(5 

                                             727$/ 68%9(17,216 ' (48,3(0(17

                                   727$/ '8 9,57 '( /$ 6(&7,21 '( )21&7,211(0(17       ¼

                                    $PRUWLVVHPHQW DXWUHV LPPR FRUSRUHOOHV        ¼
                                       727$/ '(6  $0257,66(0(176        ¼

                                           727$/  5(&(77(6  ' ,19(67,66(0(17        ¼

'(3(16(6  ' ,19(67,66(0(17

6(&7,21 ' ,19(67,66(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(

5(&(77(6  ' ,19(67,66(0(17
$57,&/(

UpDOLVp DX 
         /,%(//(



/H SURMHW GH EXGJHW SULPLWLI D pWp VRXPLV j O DSSUREDWLRQ GX &RQVHLO G ([SORLWDWLRQ GH OD 5pJLH  TXL V HVW UpXQL OH            

6DQV LQFLGHQWV PDMHXUV  OD FHQWUDOH GHYUDLW GpJDJHU HQWUH         HW        ¼ GH UHFHWWHV  SURGXFWLRQ FRQIRUPHV DX[

35(6(17$7,21 *(1(5$/(

$1$/<6( '( / (;,67$17

5(*,( 081,&,3$/( '( 352'8&7,21 ' (/(&75,&,7(

352-(7 '( %8'*(7 35,0,7,)     



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

           ¼                 (OHFWULFLWp  DOLPHQWDWLRQ GHV LQVWDOODWLRQV        ¼

        ¼       )RXUQLWXUHV DGPLQLVWUDWLYHV    ¼

         ¼                 &DUEXUDQW SRXU   YpKLFXOH       ¼

         ¼                            'LYHUVHV IRXUQLWXUHV  HQWUHWLHQ  IRQFWLRQQHPHQW«        ¼
 YrWHPHQWV GH WUDYDLO KXLOH 

          ¼               (QWUHWLHQ GHV EkWLPHQWV GH OD FHQWUDOH     ¼
 GRQW GpUDWLVDWLRQ  SHLQWXUH« 

          ¼               (QWUHWLHQ GX YpKLFXOH GH OD UpJLH     ¼

            ¼                 (QWUHWLHQ PDW WHFKQLTXH        ¼
 JUDLVVHXUV« 

           ¼                            0DLQWHQDQFH  ORFDWLRQ GH FRPSWHXUV  LQVWDOODWLRQV«        ¼

         ¼               $VVXUDQFHV  YpKLFXOH      ¼

         ¼               $VVXUDQFH GRPPDJH DX[ ELHQV     ¼

      ¼                   )UDLV G pWXGHV  UHOHYp WRSRW SDVVH j SRLVVRQV        ¼

           ¼                   +RQRUDLUHV &2*()  pWDEOLVVHPHQW GX ELODQ        ¼

         ¼        &RWLVDWLRQ DX 6\QGLFDW     ¼

         ¼        5pFHSWLRQ     ¼

         ¼               )UDLV GH WpOpFRPPXQLFDWLRQ  DGVO      ¼

          ¼               7D[HV VSpFLILTXHV LQGXVWULH HOHFWULTXH     ¼

              ¼                     & ) (       HW UDSSHO    j     ,)(5        ¼

            ¼                 7D[H IRQFLqUH       ¼
            ¼                                727$/ '(6 &+$5*(6 $ &$5$&7(5( *(1(5$/        ¼
           ¼      5HPERXUVHPHQW GHV FKDUJHV GH SHUVRQQHO        ¼

           ¼                     727$/ '(6 &+$5*(6 '( 3(56211(/        ¼

             ¼               5HPERXUVHPHQW GHV LQWpUrWV GH O HPSUXQW
              ¼                 FRQWUHSDVVDWLRQ LFQH      

                             727$/ '(6 &+$5*(6 ),1$1&,(5(6   ¼

                      5HYHUVHPHQW GH O H[FpGHQW j OD FROOHFWLYLWp 

                               727$/ '(6 &+$5*(6 (;&(37,211(//(6   ¼

                                   'RWDWLRQ DX[ DPRUWLVVHPHQWV        ¼
                                       727$/ '27$7,21 $8; $0257,66(0(176        ¼

                                  ,PS{W VXU OHV EpQpILFHV  VROGH ,6       DFSWHV              ¼
                        9LUHPHQW j OD VHFWLRQ G LQYHVWLVVHPHQW        ¼

                                          727$/ '(3(16(6 '( )21&7,211(0(17         ¼

5(*,( 081,&,3$/( '( 352'8&7,21 ' (/(&75,&,7(
352-(7 '( %8'*(7 35,0,7,)     
'(3(16(6 '( )21&7,211(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(



3RXU PpPRLUH '0 927( 352326,7,216
% 3                % 3     

                                  

3URGXLW GH OD YHQWH G HOHFWULFLWp j (')

           K\GUDXOLTXH  HVWLPDWLRQ         ¼          ¼
          VRODLUH  HVWLPDWLRQ        ¼         ¼

                                         727$/ 9(17( '( 352'8&7,21         ¼

                     6XEYHQWLRQ 5pJLRQ  pWXGH DXWRFRQVRPPDWLRQ 

                         'pJUqYHPHQW GH &)(       j     
                           

        

                                           727$/ 5(&(77(6  '( )21&7,211(0(17         ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

                        'pILFLW DQWpULHXU UHSRUWp
                                   5HPERXUVHPHQW GX FDSLWDO GH O HPSUXQW
                                 727$/ 5(0% '8 &$3,7$/ '( /  (035817   ¼

                        (WXGHV  DXWRFRQVRPPDWLRQ WXUELQH VXSSOpPHQWDLUH        ¼
(WXGH SRXU OD PLVH HQ SODFH G XQH VHFRQGH WXUELQH        ¼

                                727$/ )5$,6 ' (78'(6        ¼

                             5pYLVRQ JpQpUDWULFH HW ERLWH GH WUDQVIHUW         ¼
                                    3RVH GH SDQQHDX[ SKRWRYROWDvTXHV  DWHOLHUV PXQ          ¼
                         7UDYDX[ GLYHUV  UHPSODFHPHQW YDQQHV 

                                            727$/ $&+$7 '( 0$7(5,(/         ¼

                                          727$/  '(3(16(6 ' ,19(67,66(0(17         ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
                                 
                      6XEYHQWLRQ '(75 SDQQHDX[ SKRWRYROWDwTXHV
                            6XEYHQWLRQ $'(0( pWXGH
                            727$/ 68%9(17,21   ¼

                      (PSUXQW j VRXVFULUH         ¼
                    727$/ (035817         ¼

                                 DPRUW FRQVW LQVWDO JpQpUDOH        ¼
                                DPRUW SURGXFWLRQ K\GUDXOLTXH       ¼
                                DPRUW LQVWDOODWLRQ SKRWRYROWDwTXH       ¼
                                DPRUW RXWLOODJH LQGXVWULHO       ¼
                        DPRUW PDWHULHO GH WUDQVSRUW     ¼
                                    727$/ $0257,66(0(17        ¼

                        9LUHPHQW GH OD VHFWLRQ GH IRQFWLRQQHPHQW        ¼

                                          727$/ 5(&(77(6  ' ,19(67,66(0(17         ¼

5(&(77(6  ' ,19(67,66(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(

                          

'(3(16(6  ' ,19(67,66(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(

$57,&/(
UpDOLVp DX 
         /,%(//(

5(&(77(6 '( )21&7,211(0(17

5(*,( 081,&,3$/( '( 352'8&7,21 ' (/(&75,&,7(



%8'*(7 '8 5(67$85$17 081,&,3$/

352-(7 '( %8'*(7 35,0,7,)     



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

           ¼                   3UHVWDWLRQV GH VHUYLFH   DQDO\VH ODE GHSWDO KXLOH        ¼
            ¼                   (DX HW DVVDLQLVVHPHQW       ¼
             ¼                     (OHFWULFLWp        ¼
            ¼                   &KDXIIDJH DX JD]       ¼
            ¼                   &DUEXUDQW SRXU OHV   YpKLFXOHV       ¼
              ¼                                 $OLPHQWDWLRQ         ¼
            ¼                   )RXUQLWXUH GH SURGXLWV G HQWUHWLHQ       ¼
            ¼                   )RXUQLWXUH GH SHWLW pTXLSHPHQW       ¼
            ¼                   9rWHPHQWV GH WUDYDLO  UHQRXYHOOHPHQW        ¼
         ¼               )RXUQLWXUHV DGPLQLVWUDWLYHV     ¼
            ¼                     $XWUHV PDW HW IRXUQLWXUHV  GRQW EDUTXHWWHV«         ¼
          ¼        $XWUHV PDWpULHOV     ¼
           ¼               (QWUHWLHQ GX EkWLPHQW      ¼
            ¼                   (QWUHWLHQ GX PDWpULHO URXODQW       ¼
            ¼                   (QWUHWLHQ GX PDWpULHO       ¼
           ¼                   0DLQWHQDQFH   DVFHQVHXU FXLVLQH  DODUPH  ORJLFLHO        ¼
           ¼                   0XOWLULVTXH DVVXUDQFH YHKLFXOH       ¼
         ¼               $VVXUDQFH GRPPDJH DX[ ELHQV       ¼
         ¼        9R\DJHV HW GpSODFHPHQWV     ¼
         ¼               )UDLV GH WpOpFRPPXQLFDWLRQ  WpOpSKRQH  ID[      ¼
          ¼                   6HUYLFHV EDQFDLUHV HW DVVLPLOpV  IUDLV F EDQFDLUHV        ¼
           ¼                   &RQYHQWLRQ DYHF OH 6,&720  EDFV EOHXV HW JULV        ¼
         ¼              $XWUHV VHUYLFHV H[WpULHXUV     ¼
            ¼                                 727$/  &+$5*(6 $ &$5$&7(5( *(1(5$/         ¼

                           &KDUJH GH SHUVRQQHO         ¼

                               727$/ '(6 &+$5*(6 '( 3(56211(/         ¼

                                3HUWHV VXU FUpDQFHV LUUpFRXYUDEOHV       ¼
                       3HUWHV VXU FUpDQFHV pWHLQWHV       ¼

                              727$/ '(6 $875(6 &+$5*(6 '( *(67,21 &285$17(      ¼

                  7LWUHV DQQXOpV VXU H[HUFLFHV DQWpULHXUV     ¼

                      727$/ '(6 &+$5*(6 (;&(37,211(//(6     ¼

            ¼                     'RWDWLRQ DX[ DPRUWLVVHPHQWV        ¼
   
           ¼                          727$/ 23(5$7,21 ' 25'5( (175( 6(&7,216        ¼

        ¼                                 727$/  '(3(16(6 '( )21&7,211(0(17         ¼

6(&7,21 '( )21&7,211(0(17

'(3(16(6 '( )21&7,211(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

                                               (QFDLVVHPHQW GHV UHSDV VRFLDX[  IR\HUV ORJHPHQWV  SRUWDJHV          ¼
                                     (QFDLVVHPHQW GHV UHSDV VFRODLUHV         ¼

                                                  (QFDLVVHPHQW GHV DXWUHV UHSDV  VHOI          ¼
                                   3UHVWDWLRQV HIIHFWXpHV SRXU OH FRPSWH GH OD YLOOH  UpFHSWLRQV         ¼

                                              727$/ $875(6 352'8,76 '( *(67,21 &285$17(        ¼

                            6XEYHQWLRQ G pTXLOLEUH GX EXGJHW SULQFLSDO         ¼
                          3URGXLWV GLYHUV  PDFKLQH j FDIp      ¼

                                    727$/ $875(6 352'8,76 '( *(67,21 &285$17(        ¼
              $PRUWLVVHPHQW GHV VXEYHQWLRQV 

                      727$/ '(6 5(&(77(6 ' 25'5(   ¼

         5pVXOWDW GH IRQFWLRQQHPHQW UHSRUWp

                                           727$/ 5(&(77(6  '( )21&7,211(0(17         ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

          0DWpULHO WHFKQLTXH GH FXLVLQH        ¼
           5HPSODFHPHQW GH YpKLFXOH GH SRUWDJH
                                  $FKDW GH GLYHUV PDWHULHO 

                                     727$/ $&+$7 '( 0$7(5,(/        ¼

                $PRUWLVVHPHQW GHV VXEYHQWLRQV 

                            727$/  '(3(16(6 ' 25'5(   ¼
   

                                  727$/  '(3(16(6 ' ,19(67,66(0(17        ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

                                 $PRUWLVVHPHQW LQVWDOODWLRQ PDW HW RXWLOODJH WHFK       ¼
                                  $PRUWLVVHPHQW GHV YpKLFXOHV        ¼
                            $PRUWLVVHPHQW GX PDWpULHO GH EXUHDX LQIR     ¼
                            $PRUWLVVHPHQW GX PDWpULHO LQIR HW EXUHDX     ¼
                                    $PRUWLVVHPHQW GX PDWpULHO GLYHUV       ¼

                                      727$/ $0257,66(0(17        ¼
         UpVXOWDW DQWpULHXU UHSRUWp

                                   727$/ '(6 5(&(77(6  ' ,19(67,66(0(17        ¼

$57,&/(
UpDOLVp DX 
         /,%(//(

5(&(77(6  ' ,19(67,66(0(17

$57,&/(
UpDOLVp DX 
         /,%(//(

'(3(16(6  ' ,19(67,66(0(17

5(&(77(6 '( )21&7,211(0(17
$57,&/(

UpDOLVp DX 
         /,%(//(

6(&7,21 ' ,19(67,66(0(17



%8'*(7 &+$03$ ,002

352-(7 '( %8'*(7 35,0,7,)     



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     

           ¼           $FKDW SUHVWDWLRQ GH VHUYLFHV       ¼
          ¼         (DX HW DVVDLQLVVHPHQW     ¼
            ¼                  (OHFWULFLWp       ¼
          ¼         *D]     ¼
            ¼                    &RPEXVWLEOH  ILRXO        ¼
             ¼                               (QWUHWLHQ GHV EkWLPHQWV        ¼

           ¼         0DLQWHQDQFH       ¼
           ¼                    $VVXUDQFH GHV EkWLPHQWV       ¼
             5HGHYDQFH SRXU VHUYLFHV UHQGXV  UHRP        ¼
            ¼          5HPEW IUDLV DX EXGJHW JpQpUDO  HDX PpQDJH         ¼
             ¼                               7D[HV IRQFLqUHV        ¼
           ¼                                727$/ '(6 &+$5*(6 $ &$5$&7(5( *(1(5$/       ¼

                                 ,QWpUrWV GHV HPSUXQWV          ¼
                               ,&1(                ¼  ,&1(                 ¼          ¼

                               727$/ '(6 ,17(5(76 ' (035817       ¼

                       $GPLVVLRQ HQ QRQ YDOHXU       ¼
                           727$/ $875(6 &+$5*(6 '( *(67,21       ¼

                                    'RWDWLRQ DX[ DPRUWLVVHPHQWV        ¼
                                        727$/ 23(5$7,21 ' 25'5( (175( 6(&7,216       ¼
         9LUHPHQW j OD VHFWLRQ G LQYHVWLVVHPHQW        ¼

                                            727$/ '(6 '(3(16(6 '( )21&7         ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
                        H[FpGHQW DQWpULHXU UHSRUWp

                        5HPEW UHRP (DX PpQDJH FRPPXQV«       ¼

                          727$/ $875(6 352'8,76 '( *(67,21 &285$17(      ¼

                                    3URGXLW GHV OR\HUV  DSSDUWHPHQWV  JDUDJHV          ¼
                                  5HPERXUVHPHQW GH FKDUJHV  FKDXIIDJH        ¼

                                        727$/ $875(6 352'8,76 '( *(67,21 &285$17(        ¼
           0DQGDWV DQQXOpV VXU H[HUFLFHV DQWpULHXUV

                               'RWDWLRQ DX[ DPRUWLVVHPHQWV GHV VXEYHQWLRQV       ¼

                                           727$/ '(6 5(&(77(6  '( )21&7         ¼

6(&7,21 '( )21&7,211(0(17

'(3(16(6 '( )21&7,211(0(17

$57,&/(
UpDOLVp DX 

           /,%(//(

5(&(77(6 '( )21&7,211(0(17
$57,&/(

UpDOLVp DX 
           /,%(//(



3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
                                   5HPERXUVHPHQW GX FDSLWDO GH O HPSUXQW        ¼
                             5HPERXUVHPHQW GH FDXWLRQ       ¼
                                 727$/ (035817 (7 '(77(        ¼

                                               7UDYDX[   UpQRYDWLRQ DQFLHQQH JDUH GX WUDP          ¼
                                            727$/ 75$9$8; (1 &2856         ¼

        

                                 'RWDWLRQ DX[ DPRUWLVVHPHQWV GHV VXEYHQWLRQV       ¼
                         'RWDWLRQ DX[ DPRUWLVVHPHQWV GHV VXEYHQWLRQV       ¼

                                    727$/ 23(5$7,216 '¶25'5(       ¼
                                          727$/ '(6 '(3(16(6 ' ,19(67         ¼

3RXU PpPRLUH '0 927( 352326,7,216

% 3                % 3     
                         
   
          (PSUXQW QRXYHDX         ¼
                             (QFDLVVHPHQW GH FDXWLRQV       ¼
                                 727$/          ¼

                                     $PRUWLVVHPHQW GHV LPPHXEOHV GH UDSSRUWV        ¼
                           $PRUWLVVHPHQW DXWUHV ELHQV     ¼
                                       727$/ $0257,66(0(17        ¼
         9LUHPHQW GH OD VHFWLRQ GH IRQFWLRQQHPHQW        ¼

                                          727$/ '(6 5(&(77(6  ' ,19(67         ¼

([FpGHQW DQWpULHXU UHSRUWp

$57,&/(
UpDOLVp DX 

           /,%(//(

5(&(77(6  ' ,19(67,66(0(17

$57,&/(
UpDOLVp DX 

           /,%(//(

'(3(16(6  ' ,19(67,66(0(17

6(&7,21 ' ,19(67,66(0(17



'pEXW GX SURJUDPPH GH YLDELOLVDWLRQ G XQH VHFRQGH WUDQFKH GH ORWLVVHPHQW 

$57,&/( 3RXU PpPRLUH 5pDOLVp DX 352326,7,216

%8'*(7$,5( % 3       '0            % 3     

               ¼          ¼ 7UDYDX[ GH YLDELOLVDWLRQ GH OD  HPH WUDQFKH            ¼
                ¼            ¼ $FKDW GH WHUUDLQV DX EXGJHW SULQLFSDO
      5HYHUVHPHQW DX EXGJHW SULQFLSDO

                    ¼ (Q FRXUV GH WHUUDLQV DPpQDJpV
                     ¼ 9DULDWLRQ  GH VWRFN GH WHUUDLQV DPpQDJpV

    9LUHPHQW j OD VHFWLRQ GH IRQFWLRQQHPHQW
             ¼            ¼ 727$/ '(6 '(3(16(6 '( )21&7           ¼

               ¼ 5pVXOWDW GH IRQFWLRQQHPHQW UHSRUWp
                ¼   9HQWH GH WHUUDLQV DPpQDJpV            ¼

                     ¼ 9DULDWLRQ  GH VWRFN GH WHUUDLQV DPpQDJpV
             ¼      ¼           ¼

               ¼ 5pVXOWDW GLQYHVWLVVHPHQW UHSRUWp 
         ,QWpJUDWLRQ GX VWRFN ILQDO
         ,QWpJUDWLRQ GX VWRFN ILQDO
                    ¼ ,QWpJUDWLRQ GX VWRFN ILQDO

           ¼      ¼ 727$/ '(6 '(3(16(6 ' ,19(67,66(0(17      ¼

    9LUHPHQW GH OD VHFWLRQ G LQYHVWLVVHPHQW
                    ¼ 2SpUDWLRQ GH VWRFN GH WUDYDX[ HQ FRXUV
                    ¼ 2SpUDWLRQ GH VWRFN GH WHUUDLQV HQ FRXUV
                    ¼ $QQXODWLRQ VWRFN LQLWLDO
      &UHGLW 5HODLV

           ¼      ¼ 727$/ '(6 5(&(77(6 ' ,19(67,66(0(17      ¼

/HV UHSRUWV GHV UpVXOWDWV       HW OHV RXYHUWXUHV GH FUpGLWV SRXU OHV RSpUDWLRQV GH VWRFN  VHURQW LQWpJUpV GDQV OD
GpFLVLRQ PRGLILFDWLYH        TXL VHUD YRWpH ORUV GX YRWH GX &RPSWH )LQDQFLHU 8QLTXH      DX SULQWHPSV      

,QVFULSWLRQ G XQH SURYLVLRQ SRXU OD YLDELOLVDWLRQ G XQH QRXYHOOH WUDQFKH GH ORWLVVHPHQW     SDUFHOOHV j YHQLU  

6(&7,21 ' ,19(67,66(0(17

'(3(16(6 ' ,19(67,66(0(17

5(&(77(6 ' ,19(67,66(0(17

727$/ '(6 5(&(77(6 '( )21&7

% 3      /27,66(0(17 /( *5$1' 3$5&

/,%(//(

6(&7,21 '( )21&7,211(0(17
'(3(16(6 '( )21&7,211(0(17

5(&(77(6 '( )21&7,211(0(17



   3$5&(//(6  $ 9,$%,/,6(5 (1       GH     j      P  

$57,&/( 3RXU PpPRLUH 5pDOLVp DX 352326,7,216

%8'*(7$,5( % 3       '0            % 3     

              $FKDW GH WHUUDLQV  EXGJHW SULQLFLSDO       P       
               7UDYDX[ GH YLDELOLVDWLRQ         
    $XWUH LPS{W HW WD[H

      ,QWpUrW FUpGLW UHODLV    
         $QQXODWLRQ GX VWRFN LQLWLDO
                     9DULDWLRQ GH VWRFN WHUUDLQV DPpQDJpV

    9LUHPHQW j OD VHFWLRQ G LQYHVWLVVHPHQW
                727$/ '(6 '(3(16(6 '( )21&7        

                9HQWH GH WHUUDLQV DPpQDJpV        
     3DUWLFLSDWLRQ DXWUHV RUJDQLVPHV

         ,QWpJUDWLRQ GX VWRFN ILQDO
                          9DULDWLRQ GHV VWRFN GH WHUUDLQV DPpQDJpV
       

    5pVXOWDW GH IRQFWLRQQHPHQW UHSRUWp
                       

    5pVXOWDW GLQYHVWLVVHPHQW UHSRUWp
         ,QWpJUDWLRQ HQFRXUV VWRFN GH WHUUDLQV
          ,QWpJUDWLRQ HQFRXUV VWRFN IUDLV DQQH[HV
                    ,QWpJUDWLRQ HQFRXUV VWRFN GH WUDYDX[

                727$/ '(6 '(3(16(6 ' ,19(67,66(0(17

    9LUHPHQW GH OD VHFWLRQ GH IRQFWLRQQHPHQW
         $QQXODWLRQ VWRFN LQLWLDO WHUUDLQV
         $QQXODWLRQ VWRFN LQLWLDO WUDYDX[
          $QQXODWLRQ VWRFN LQLWLDO IUDLV DFFHVVRLUHV
                   

                727$/ '(6 5(&(77(6 ' ,19(67,66(0(17

/HV UHSRUWV GHV UpVXOWDWV       HW OHV RXYHUWXUHV GH FUpGLWV SRXU OHV RSpUDWLRQV GH VWRFN  VHURQW LQWpJUpV GDQV OD
GpFLVLRQ PRGLILFDWLYH        TXL VHUD YRWpH ORUV GX YRWH GX &RPSWH )LQDQFLHU 8QLTXH      DX SULQWHPSV      

5(&(77(6 ' ,19(67,66(0(17

% 3      /27,66(0(17 /( %$6 ' (&/(6&+(6

/,%(//(

6(&7,21 '( )21&7,211(0(17
'(3(16(6 '( )21&7,211(0(17

5(&(77(6 '( )21&7,211(0(17

727$/ '(6 5(&(77(6 '( )21&7

6(&7,21 ' ,19(67,66(0(17

'(3(16(6 ' ,19(67,66(0(17



/H EXGJHW GH OD FRPPXQH HVW DUUrWp DX[ FKLIIUHV VXLYDQWV   

'(3(16(6   % 3      3RXU PpPRLUH % 3     

VHFWLRQ G LQYHVWLVVHPHQW            ¼                      ¼                      

VHFWLRQ GH IRQFWLRQQHPHQW            ¼                      ¼                      

727$/            ¼                     ¼                    

5(&(77(6   % 3      3RXU PpPRLUH % 3     

VHFWLRQ G LQYHVWLVVHPHQW            ¼                      ¼                      

VHFWLRQ GH IRQFWLRQQHPHQW            ¼                      ¼                      

727$/            ¼                     ¼                    

3UpVHQWDWLRQ GX EXGJHW     



%8'*(7 35,1&,3$/ 
 
 

6HFWLRQ 
 

GH )RQFWLRQQHPHQW 



'pVLJQDWLRQ 0RQWDQW  
3URGXLW GHV VHUYLFHV  YWH GH ERLV  UEW IUDLV GH SHUVRQQHO  UHGHYDQFH FKDPSD ORLVLUV PXVLTXH                                     
,PS{WV HW WD[HV  7+ 7)  $& UHYHUVpH SDU OD FRPFR GURLWV GH PXWDWLRQV  WD[H HOHFW                                      
'RWDWLRQV HW SDUWLFLSDWLRQV  '*)  6XE GHSW  UEW IUDLV VFRODLUHV FRPPXQHV  FRPSHQVDWLRQ 7+                                  
$XWUHV SURGXLWV   OR\HUV  UHYHUVHPHQW H[FpGHQW EXGJHWV DQQH[HV                                
'LYHUV  UEW UHPXQpUDWLRQ GX SHUVRQQHO  SURGXLWV ILQDQFLHUV HW H[FHSWLRQQHOV                             
7RWDO GHV UHFHWWHV GH IRQFWLRQQHPHQW                                

5DSSHO     

 5(&(77(6 '( )21&7,211(0(17   'pWDLO SDU FKDSLWUH

6(&7,21 '( )21&7,211(0(17 % 3      
          ¼ '( 5(&(77(6 3$5 5$33257 $8 %3     

3URGXLW GHV VHUYLFHV  YWH GH ERLV  UEW 
IUDLV GH SHUVRQQHO  UHGHYDQFH 

FKDPSD ORLVLUV PXVLTXH   
      

,PS{WV HW WD[HV   7+ 7) $& UHYHUVpH 
SDU OD FRPFR  GURLWV GH PXWDWLRQV  

WD[H HOHFWULFLWp    
       

GRWDWLRQV HW SDUWLFLSDWLRQV  '*)  6XE 
GHSW  UEW IUDLV VFRODLUHV FRPPXQHV  

FRPSHQVDWLRQ 7)
      

$XWUHV SURGXLWV   OR\HUV  UHYHUVHPHQW 
H[FpGHQW EXGJHWV DQQH[HV    

     
GLYHUV
      



          5HPE  UpPXQpUDWLRQV GH SHUVRQQHO &KDUJH VV                        
727$/     $77(18$7,21 '( &+$5*(6                              

     &RXSHV GH ERLV                                           ¼ GH YHQWHV GH ERLV
     0HQXV SURGXLWV IRUHVWLHUV                            
      &RQFHVVLRQV GDQV OHV FLPHWLqUHV                             
      5HGHY G RFFXSDWLRQ GX GRPDLQH SXEOLF                             
      $XWUHV UHGHYDQFHV HW UHFHWWHV GLYHUVHV    
    7UDYDX[                             
     5HGHY  VHUYLFHV j FDU  FXOWXUHO                              
     5HGHY  VHUYLFHV j FDU  VRFLDO                                           ¼ GH UHFHWWHV GH FKDPSD ORLVLUV  HW          ¼ GH UHSDV VFRODLUHV  TXL VRQW UHYHUVpV VXU OH EXGJHW UHVWDXUDQW 
     /RFDWLRQV GLYHUVHV                               
      0LVH j GLVSR SHUVRQQHO  EXGJHWV DQQH[HV                                           ¼   UHPERXUVHPHQW GX SHUVRQQHO EXGJHW HDX        ¼ HW        ¼ SRXU OH UHVWDXUDQW
      0LVH j GLVSR SHUVRQQHO  &&&1-                                       ¼  UHPEW SDU OD FRPFR GHV LQWHUYHQWLRQV GHV VHUYLFHV WHFKQLTXHV  WUDYDX[ DVVDLQLVVHPHQW 
      $XWUHV RUJDQLVPHV  UEW SHUV V\QGLFDW KRUW                              
      5HPERXUVHPHQW SDU OD &&&1-                
      5HPERXUVHPHQW SDU GHV WLHUV                            
     $XWUHV SURGXLWV G DFWLYLWpV DQQH[HV  OLYUHV                    

727$/    352'8,76 '(6 6(59,&(6                                             
      $WWULEXWLRQ GH FRPSHQVDWLRQ                                 
      ) 1 * , 5                         

727$/    ,03276 (7 7$;(6                                       
      7D[HV IRQFLqUH HW G KDELWDWLRQ                                       /HV        ¼ GH ILVFDOLWp VXSSOpPHQWDLUHV  FRUUHVSRQGHQW j OD UHYDORULVWLRQ DQQXHOOH GHV EDVHV ILVFDOHV
      7D[H FRPPXQDOH DGG  GURLWV GH PXWDWLRQ                                 
      7D[H VXU OHV S\O{QHV pOHFWULTXHV                  'LVSDULWLRQ GH OD TXDVL WRWDOLWp GH OD WD[H VXU OHV S\ORQHV  GpPDQWqOHPHQW GH OD OLJQH +7 *pQLVVLDW  &KDPSDJQROH 
      7D[H VXU OD FRQVRPPDWLRQ ILQDOH G pOHFWULFLWp                                   %DLVVH GX SURGXLW OLpH j OD SRWHQWLHOOH EDLVVH GHV WD[HV
      'URLWV GH SODFH HW GH VWDWLRQQHPHQW                             
      7D[H ORFDOH VXU  OD SXEOLFLWp H[WpULHXUH      

727$/     ),6&$/,7( /2&$/(                                            
      'RWDWLRQ IRUIDLWDLUH GHV FRPPXQHV                                  5HFRQGXFWLRQ GHV PRQWDQWV SHUFXV HQ     
       'RWDWLRQ GH  6ROLGDULWp 5XUDOH                                
       'RWDWLRQ 1DWLRQDOH GH 3pUpTXDWLRQ            *URVVH LQFHUWLWXGH VXU OD UHFRQGXFWLRQ GH OD '13 TXH QRXV DYRQV SHUoXH SRXU OD SUHPLqUH IRLV HQ     

    'RWDWLRQ DX[ pOXV ORFDX[           
    )&79$                 

      $XWUHV  5EW SDU O (WDW WLWUHV VpFXULVpV                        
     6XEYHQWLRQ GH OD UpJLRQ                 
     6XEYHQWLRQ GX GpSDUWHPHQW                             
      6XEYHQWLRQV GHV FRPPXQHV                             
      6XE UEW   GH OD &&&1-            3DUWLFLSDWLRQ DX 7RXU GH )UDQFH UHYHUVpH SDU OD &20&2 HQ     

        6XEYHQWLRQ ),3+)3       
        6XEYHQWLRQV DXWUHV  VRXWLHQ ILQDQFLHU $/&20                             
       3DUWLFLS   DXWUHV RUJDQLVPHV  &$)                             5HSULVH GHV PRQWDQWV LQVFULWV HQ       DXFXQH FHUWLWXGH VXU OHV DWWULEXWLRQV     
      (WDW FRPSHQV WD[H IRQFLqUH                           

727$/    '27$7,216 (7 3$57,&,3$7,216                                            
    5HYHQXV GHV LPPHXEOHV                                
    'pGLWV HW SpQDOLWpV UHoXHV          

      5HYHUVHPHQW H[FpGHQW GHV EXGJHWV DQQH[HV      
      3URG  GLYHUV  UEW FKDUJHV  UEW DVV YHQWHV                          

727$/    $875(6 352'8,76 '( *(67 &285$17(                                       
         5HYHQXV YDOHXUV PRE SODFHPHQW DXWUHV SURGXLWV                     

727$/    352'8,76 ),1$1&,(56                           
    0DQGDW DQQXOp  VXU H[ DQWpULHXU                   
    3URGXLWV GHV FHVVLRQV G LPPRELOLVDWLRQV           

727$/    352'8,76 (;&(37,211(/6                          
     2SHUDWLRQ G RUGUH FHVVLRQV G LPPRELOLVDWLRQV

727$/ '(6 5(&(77(6                                                 ¼ GH UHFHWWHV VXSOpPHQWDLUHV SDU UDSSRUW DX %3     

5(&(77(6 '( )21&7,211(0(17   '(7$,/ 3$5 $57,&/(

$57,&/( /,%(//(  %3    
UpDOLVp DX 

          
3URSRVWLRQV 
%3    

  G pYROXWLRQ 
%3     



'pVLJQDWLRQ 0RQWDQW  
&KDUJHV j FDUDFWqUH JpQpUDO  IOXLGHV  DVVXUDQFHV  DQLPDWLRQV  HQWUHWLHQ GX SDWULPRLQH                                     
&KDUJHV GH SHUVRQQHO  VDODLUHV  FKDUJHV VRFLDOHV  DVVXUDQFHV  PHGHFLQH GX WUDYDLO                                   
9LUHPHQW j OD VHFWLRQ G LQYHVW   DPRUWLVVHPHQW  SRXU DXWRILQDQFHU OHV LQYHVWLVVHPHQWV                             
 )3,&  )RQGV QDWLRQDO GH 3pUpTXDWLRQ GHV UHVVRXUFHV ,QWHUFR HW &RPPXQDOHV                          
6XEYHQWLRQV DX[ DVVRFLDWLRQV  DX &&$6  LQGHPQLWpV GH IRQFWLRQ GpSHQVHV LPSUpYXHV«                            
&KDUJHV ILQDQFLqUHV  UHPERXUVHPHQW GHV LQWpUrWV G HPSUXQW HW GH OD OLJQH GH WUpVRUHULH                             
7RWDO GHV GpSHQVHV GH IRQFWLRQQHPHQW                                

5DSSHO     

6(&7,21 '( )21&7,211(0(17 % 3      

'(3(16(6 '( )21&7,211(0(17   'pWDLO SDU FKDSLWUH
          ¼ 3$5 5$33257 $8 %3    '217         ¼ '( '(3(16(6 6833/(0(17$,5(6 (7         ¼ ' $872),1$1&(0(17 (1 3/86

&KDUJHV j FDUDFWqUH JpQpUDO  IOXLGHV  
DVVXUDQFHV  DQLPDWLRQV  HQWUHWLHQ GX 

SDWULPRLQH   
      

&KDUJHV GH SHUVRQQHO
       

9LUHPHQW j OD VHFWLRQ G LQYHVWLVVHPHQW    
  SRXU DXWRILQDQFHU OHV 

LQYHVWLVVHPHQWV 
      

)3,&
      

6XEYHQWLRQV DX[ DVVRFLDWLRQV  DX 
&&$6  LQGHPQLWpV GH IRQFWLRQ 

GpSHQVHV LPSUpYXHV«
     

&KDUJHV ILQDQFLqUHV  UUEW GHV LQWpUrWV 
G HPSUXQW HW GH OD OLJQH GH WUpVRUHULH 

       



     $FKDW GH SUHVWDWLRQV GH  VHUYLFH VDXI WHUUDLQ                                              WRXU GH )UDQFH
      (DX   DVVDLQLVVHPHQW                         
      (QHUJLH pOHFWULFLWp                                    ,GHP TX DX %3                 SRXU O pOHFWULFLWp
      &KDXIIDJH XUEDLQ  JD] GH YLOOH                                                                               SRXU OH JD]
      &RPEXVWLEOHV  ILRXO                                
      &DUEXUDQWV                               
      $OLPHQWDWLRQ                               
      $XWUHV IRXUQLWXUHV QRQ VWRFNpHV                
      )RXUQLWXUHV G HQWUHWLHQ                         
      )  GH SHWLW pTXLSHPHQW                               
      )  GH YRLULH  HW GpQHLJHPHQW                          
      9rWHPHQWV GH WUDYDLO                         
     )RXUQLWXUHV DGPLQLVWUDWLYHV                             
     /LYUHV GLVTXHV  ELEOLRWKqTXH                               
      $XWUHV SURGXLWV SKDUPDFHXWLTXHV            
     )RXUQLWXUHV VFRODLUHV                               
     $XWUHV PDWLqUHV HW IRXUQLWXUHV                                  

VRXV WRWDO                                         
    &RQWUDWV SUHVWDWLRQV GH VHUYLFHV  ERLV                                           ¼  PDLV DYHF GHV UHFHWWHV GH YHQWHV HQ KDXVVH 
     /RFDWLRQV LPPRELOLqUHV                      
      /RFDWLRQ GH PDWpULHO URXODQW                                
      /RFDWLRQ DXWUH PDWpULHO      
      (QWUHWLHQ GH WHUUDLQV                               
       (QWUHWLHQ GHV EkWLPHQWV SXEOLFV                              
       (QWUHWLHQ GHV DXWUHV EkWLPHQWV FRPPXQDX[                         
       (QWUHWLHQ GH YRLULH                               
       (QWUHWLHQ GH UpVHDX[                              
      (QWUHWLHQ GH ERLV HW IRUrWV                               
      (QWUHWLHQ GX PDWpULHO URXODQW                         
      (QWUHWLHQ GHV DXWUHV ELHQV PRELOLHUV                               
     0DLQWHQDQFH                              
     3ULPHV G DVVXUDQFHV PXOWLULVTXHV YpKLFXOHV                                
     3ULPHV G DVVXUDQFH GRPPDJH DX[ ELHQV                               
     3ULPHV G DVVXUDQFHV DXWUHV                               
    (WXGHV HW UHFKHUFKHV          
     'RFXPHQWDWLRQ JpQ HW WHFK   DERQQHPHQW ELEOLRWKqTXH                             
     9HUVHPHQWV j GHV RUJDQLVPHV GH IRUPDWLRQ                               
     )UDLV GH FROORTXHV VpPLQDLUHV        

VRXV WRWDO                                  
      $XWUHV KRQRUDLUHV  FRQVHLOV                           

'(3(16(6 '( )21&7,211(0(17   '(7$,/ 3$5 $57,&/(

$57,&/( /,%(//( %3    
UpDOLVp DX 

          
3URSRVWLRQV %3    

  
G pYROXWLRQ  

% 3 



'(3(16(6 '( )21&7,211(0(17   '(7$,/ 3$5 $57,&/(

$57,&/( /,%(//( %3    
UpDOLVp DX 

          
3URSRVWLRQV %3    

  
G pYROXWLRQ  

% 3 
     )UDLV G DFWHV HW GH FRQWHQWLHX[            
     $QQRQFHV HW LQVHUWLRQV                             
     )rWHV HW FpUpPRQLHV  SURJUDPPH G DQLPDWLRQV                                             ¼  SDV GH IRUXP GHV DVVRFLDWLRQV HQ         
     5pFHSWLRQV   YLQ G KRQQHXU  DUEUH GH 1RsO  VSRUWLIV                                
     &DWDORJXHV HW LPSULPpV  FKDPSD 0DJ   OLYUHWV PDULDJH                          
     7UDQVSRUWV FROOHFWLIV                               
     9R\DJHV GpSODFHPHQWV HW PLVVLRQV                            
     )UDLV G DIIUDQFKLVVHPHQW                              
     )UDLV GH WpOpFRPPXQLFDWLRQ                              
    6HUYLFHV EDQFDLUHV HW DVVLPLOpV                    
     &RQFRXUV GLYHUV  FRWLVDWLRQV  &1$6 315 $0-«                              
     )UDLV GH JDUGLHQQDJH GHV IRUrWV 21)                        
     $XWUHV FRQWULEXWLRQV  VLFWRP                         

       5HPE  5HSDV VFRODLUHV DX EXGJHW UHVWDXUDQW                               ¼ UpDMXVWHPHQW GHV UHFHWWHV GH UHSDV VFRODLUHV 
      5HPEW j OD FRPFR  $'6  VHUY LQIRUPDWLTXH                            HQFDLVVp VXU OH EXGJHW SULQFLSDO HW UHYHUVp DX EXGJHW UHVWDXUDQW 
      5HPERXUVHPHQW j GHV WLHUV  VLYRV RQI YHQWH JURXSpH                             

VRXV WRWDO                                 
      7D[HV IRQFLqUHV                               
     7D[HV   LPS{WV VXU YpKLFXOHV                
    $XWUHV LPS{WV   WD[HV  WD[H DPpQDJHPHQW                    

VRXV WRWDO                                
727$/     &+$5*(6 $ &$5$&7(5( *(1(5$/                                       



'(3(16(6 '( )21&7,211(0(17   '(7$,/ 3$5 $57,&/(

$57,&/( /,%(//( %3    
UpDOLVp DX 

          
3URSRVWLRQV %3    

  
G pYROXWLRQ  

% 3 

727$/     &+$5*(6 '( 3(56211(/                                       
        )RQGV GH 3pUpTXDWLRQ GHV UHVVRXUFHV )3,&                     

727$/     $77(18$7,21 '( 352'8,76                     
      %RXUVHV                    
      ,QGHPQLWpV GH IRQFWLRQ                                 
      )UDLV GH PLVVLRQ HW GH GpSODFHPHQW pOXV            
      &RWLVDWLRQV UHWUDLWH pOXV                              
      &RWLVDWLRQV VHF VRFLDOHV SDWURQDOHV pOXV                              
      )RUPDWLRQ pOXV            

          &UpDQFHV DGPLVHV HQ QRQ YDOHXUV                      
     $XWUHV GpSHQVHV REOLJDWRLUHV  &92                       

       6XEYHQWLRQ G pTXLOLEUH DX & & $ 6                            
       6XEYHQWLRQ G pTXLOLEUH FRPSOpPHQWDLUH DX & & $ 6                 ¼ SRXU OHV WUDYDX[ G DVVDLQLVVHPHQW GHV IR\HUV ORJHPHQWV
      6XEY  IRQFW  SHUVRQ  GURLW SULYp                            
      'URLWV G XWLOLVDWLRQ ORJLFLHO LQIRUPDWLTXH          
      'pILFLW GHV EXGIJHWV DQQH[HV j FDUDFWqUH DGPLQLVWUDWLI                     

          ,QWpUrUV PRUDWRLUH SpQDOLWp VXU PDUFKpV DPHQGH«            
      $XWUHV                          

727$/    $875(6 &+$5*(6 *(67,21 &285$17(                                 
      ,QWpUrWV UpJOpV j O pFKpDQFH                                        
      ,&1( UDWWDFKpV                                    
     ,QWpUrWV F FRXUDQWV  GpS{WV                         

727$/    &+$5*(6 ),1$1&,(5(6                                    GLPLQXWLRQ GH       ¼ GHV LQWpUrWV G HPSUXQWV
    7LWUHV DQQXOpV  H[ DQWpULHXUV                       

727$/    &+$5*(6 (;&(37,211(//(6                        
727$/ '(6 '(3(16(6 5(//(6 '( )21&7                                            

     'RW DPRUW LPPRV LQFRUS   FRUS                                 
         2SHUDWLRQ G RUGUH FHVVLRQV G LPPRELOLVDWLRQV

727$/ '(3(16(6                                          
727$/     9LUHPHQW VHFWLRQ LQYHVWLVVHPHQW                        *$,1 '(         ¼ 

727$/ '(3(16(6                                       

/ DXWRILQDQFHPHQW EUXW SUpYLVLRQQHO  GpJDJp HVW GH              ¼ HQ     

        ¼ HQ     

        ¼ HQ     

        ¼ HQ     



%8'*(7 35,1&,3$/ 
 
 

5HFHWWHV G¶LQYHVWLVVHPHQW 

 



Désignation Montant % Montant %
Autofinancement (amortissements+virement) 675 000 27,0% 530 000 15,3%
FCTVA et Taxe d'aménagement 405 000 16,2% 430 000 12,4%
Subventions d'investissement 120 802 4,8% 699 820 20,2%
Emprunt 714 498 28,6% 1 392 279 40,2%
Ventes de terrains/bâtiments/véhicules 584 700 23,4% 411 901 11,9%

Total recettes 2 500 000 100,0% 3 464 000 100,0%

BP 2025 BP 2024

Financement des dépenses d'investissement 2025

INVESTISSEMENT B.P 2025

Autofinancement 
(amortissements+virement)

27 %

FCTVA et Taxe 
d'aménagement

16,2 %

Subventions d'investissement
4,8 %

Emprunt
28,6 %

Vente de terrains bâtiments et 
matériel 
23,4  %



'(3(16(6

5HPERXUVHPHQW GX FDSLWDO GH O HPSUXQW          ¼ 9LUHPHQW GH OD VHFWLRQ GH IRQFWLRQQHPHQW          ¼
5HYHUVHPHQW GH OD WD[H G DPpQDJHPHQW  =,  j OD &RPPXQDXWp GH &RPPXQHV         ¼ 7D[H G $PpQDJHPHQW  =RQHV ,QWHUFRPPXQDOHV           ¼

7D[H G $PpQDJHPHQW SDUW FRP   )&79$           ¼          ¼
'RWDWLRQ DX[ DPRUWLVVHPHQWV         ¼
(PSUXQW QRXYHDX         ¼
(PSUXQW FRPSOpPHQWDLUH         ¼

7UDYDX[ G DPpQDJHPHQW GH OD UXH %D]LQHW         ¼
5pIHFWLRQ GH GLYHUVHV YRLULHV         ¼
$PpQDJHPHQW GH OD VRUWLH GH OD PDLVRQ GH UHWUDLWH        ¼
7UDQVIHUW GHV WHUUDLQV GH SpWDQTXH        ¼
5HPSODFHPHQW GHV YLWUHV GHV EDUULHUHV GX  FKHPLQ GH %HOOHIULVH       ¼
,QVSHFWLRQ REOLJDWRLUH GHV    SDVVHUHOOHV 61&)       ¼

5HPSODFHPHQW  HW LVRODWLRQ  GH OD WRLWXUH GHV DWHOLHUV PXQLFLSDX[         ¼        ¼
5HPSODFHPHQW GHV pFODLUDJHV GX VWDGH  GH UXJE\  HQ /('         ¼        ¼
5HPSODFHPHQW G pFODLUDJH SXEOLF HQ /('        ¼ 6XEYHQWLRQ 6,'(&       ¼
5HPSODFHPHQW G pFODLUDJH LQWpULHXU GHV EkWLPHQWV FRPPXQDX[ HQ /('        ¼
3ODQWDWLRQV G DUEUHV GLYHUV VLWHV  UXH GH OD OLEHUWp«         ¼
(WXGH OLDLVRQ GRXFH        ¼
,QVWDOODWLRQ GH SRXEHOOHV GH UXH SRXU WUL VpOHFWLI        ¼
0LVH HQ SODFH GH SLqJHV j IUHORQV DVLDWLTXHV       ¼
5HPSODFHPHQW G¶XQ YpKLFXOH WKHUPLTXH  HVS YHUW  SDU XQ  SHWLW XWLOLWDLUH pOHFWULTXH        ¼ 5HYHQWH GH O  DQFLHQ YpKLFXOH       ¼
$FKDW G XQ URERW GH WRQWH  VWDGH  HW G XQH WRQGHXVH HOHFWULTXH  FLPHWLqUH         ¼ 5HYHQWH GH O¶DQFLHQQH WRQGHXVH       ¼
9LGDQJH GH O pWDQJ 0DULRQ         ¼
5HPSODFHPHQW GH O pFODLUDJH VFpQLTXH j O¶ 2SSLGXP        ¼
$FTXLVLWLRQ G DFWLRQV GH OD 63/ 39 0RQW 5LYHO     ¼

5HPSODFHPHQW GH   FDPpUDV   FLWp -DYHO HW 2SSLGXP        
5HQRXYHOOHPHQW GHV WDVHUV      
(WXGH SRXU OD UpDOLVDWLRQ G XQ DUUrWp  SRXU OD 'pIHQVH ([WpULHXUH &RQWUH O ,QFHQGLH       

$FKDW G LQVWUXPHQWV GH PXVLTXH        ¼
5HQRXYHOOHPHQW GX PRELOLHU HQIDQWV j OD  ELEOLRWKqTXH       ¼
7UDLWHPHQW HW QHWWR\DJH GHV VWDWXHV HW GH O RUJXH GH O pJOLVH       ¼ 6XEYHQWLRQ '5$&       ¼
0LVH HQ SODFH G XQ SURMHFWHXU DX 5H[         ¼  FUpDWLRQ G XQ RXYHUWXUH j O DXGLWRULXP        ¼
5LGHDX[ j OD JDOHULH pSKHPqUH        ¼  HW DFKDW GH JULOOHV G H[SRVLWLRQ       ¼

(7$7 5(&$3,78/$7,) '( /$ 6(&7,21 ' ,19(67,66(0(17       352326,7,216     
0217$17 

7 7 &  5(&(77(6  0217$17 
7 7 & 

%8'*(7 9(57          ¼

'(3(16(6 ),1$1&,(5(6           ¼

6XEYHQWLRQ '(75 

75$9$8; '( 92,5,( (7 $0(1$*(0(176 85%$,16           ¼

6XEYHQWLRQ )pGpUDWLRQ )UDQoDLVH GH 5XJE\

6(&85,7(          ¼

&8/785( (7 3$75,02,1(          ¼



'(3(16(6

,QVWDOODWLRQ GH SDQQHDX[ GH EDVNHW  VWDGHV /pR /DJUDQJH HW /RXDLWDX[         ¼
5pIHFWLRQ GX GpVHQIXPDJH VDOOH /DJUDQJH         ¼  UHIHFW  SLVWH G pODQ VDOOH *DOILRQH        ¼

$FTXLVLWLRQ G XQH IRUrW         ¼
3URJUDPPH GH WUDYDX[ 21)             ¼

5HPSODFHPHQW GX PDWpULHO ORJLFLHO  LQIRUPDWLTXH GLYHUV VHUYLFHV        ¼
5HIRQWH GX VLWH LQWHUQHW         ¼  DFKDW G XQH VRQR SRXU OH VHUYLFH pYHQHPHQWLHO        ¼
5HPSODFHPHQW G XQ SRUWH GH JDUDJH DX[ DWHOLHUV PXQLFLSDX[        ¼
5HPSOW GH ULGHDX[  EDLQV GRXFKHV   GH OD SRUWH GHV ORFDX[ )UDQFH 6HUYLFHV       ¼
$FKDW PDWpULHO DWHOLHU  GRQW UDFN VWRNDJH WDEOHV       ¼         ¼
5HPSODFHPHQW G XQ YpKLFXOH PDVFRWW DX[ HVSDFHV YHUWV        ¼ 5HYHQWH GH O DQFLHQ YpKLFXOH       ¼
5HPSODFHPHQW GX  FDQDSp j  OD EDVH GH OD URFKH       ¼

5HPSODFHPHQW G LOOXPLQDWLRQV GH QRsO         ¼       ¼
0DLWULVH G °XYUH SRXU OH SURMHW GH WUDQVIHUW GX FHQWUH DpUp        ¼
3DUWLFLSDWLRQ SRXU GHV WUDYDX[ VXU OHV EDUULqUHV GH O pFROH GX ERXOHYDUG       ¼         ¼

9HQWH G XQH SDUFHOOH GH WHUUDLQ FRQVWUXFWLEOH DX FHQWUH YLOOH         ¼
9HQWH GH WHUUDLQV  IRUrW URXWH GH 6DSRLV  j OD &&&1-        ¼

727$/ '(6 '(3(16(6 ' ,19(67,66(0(17           ¼           ¼

SRXU PpPRLUH %3                ¼           ¼

)25(7           ¼

 5(03/$&(0(17 0$7(5,(/ 7(&+1,48( ,1)250$7,48( (7 9(+,&8/(6           ¼

9HQWH G XQ EkWLPHQW GpVDIIHFWp   WHUUDLQ DGMDFHQW

727$/ '(6 5(&(77(6 ' ,19(67,66(0(17
SRXU PpPRLUH %3     

 '(3(16(6 ',9(56(           ¼
5HYHQWH GHV DQFLHQQHV LOOXPLQDWLRQV

(7$7 5(&$3,78/$7,) '( /$ 6(&7,21 ' ,19(67,66(0(17       352326,7,216     
0217$17 

7 7 &  5(&(77(6 

63257          ¼

0217$17 
7 7 & 



   927( '8 %3 35,1&,3$/       
 
   927( '(6 7$8; '¶,0326,7,21      ,1&+$1*(6 
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7$;( )21&,(5( 121 %$7,           
7$;( '¶+$%,7$7,21 685 /(6 5(6,'(1&(6 6(&21'$,5(6           

 
   927( '8 %3      %8'*(7 ($8 327$%/( 

 
   927( '8 %3      %8'*(7 5(*,( 081,&,3$/( '( 352'8&7,21 
'¶(/(&75,&,7( 

 
   927( '8 %3      %8'*(7 5(67$85$17 

 
   927( '8 %3      %8'*(7 &+$03$ ,002 

 
   927( '8 %3      %8'*(7 /27,66(0(17 /( *5$1' 3$5& 

 
   927( '8 %3      %8'*(7 /27,66(0(17 /( %$6 '¶(&/(6&+(6 
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